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A Study on Improving Risk Assessment Ability
of First-Year University Students Through
Real-World Investment Courses: A Case Study
of a Medical University in Central Taiwan

Ping-hua Ho"

Abstract

University general education courses that connect students with practical
applications will help enhance their abilities. If course content allows students to
connect with real-world situations, it will help improve their abilities, enhance their
application skills, and reduce the learning-application gap.

The biggest problem with general education courses is that students generally
perceive them as lacking academic substance and practical application, creating a
major obstacle to the advancement of general education. This also means that students
perceive a gap between what they learn and their practical application. This study,
through teachers' observations of students overlooking risk during investment
simulations due to the lack of actual trading, and through student feedback on practical
application problems, highlights the gap between students' learning and actual
application. This study aims to address the shortcomings of current practical courses,
ensuring that students, upon completion of the course, possess a strong understanding

of risk management and the ability to apply it in practice.

* Associate Professor, Master Program in Technology Management, China Medical University
(E-mail:phho@mail.cmu.edu.tw)
This research was supported by MOE “Teaching Practice Research” Subsidies Program, code
PGE1136046. I would like to express my sincere gratitude to that.



BABE AR AN R HETRE ) Z05E © DI SR R 39

The course used students who only participated in investment simulations as a
control group and students who were willing to engage in actual investment as an
experimental group. Students were assessed for learning outcomes at the beginning
and end of the semester, and questionnaires and feedback reports were provided to
assess their application. This was to verify whether the course's improved
implementation of real-world investment practices enhanced students' risk assessment
skills.

The empirical results showed that both the investment simulation and real-world
investment groups showed significant improvement in their grades at the end of the
semester. The actual investment group showed the greatest improvement in risk
management awareness, and the variance in investment gains and losses was relatively
small, demonstrating that improving practical instruction and incorporating real-world

investment practices can enhance students' risk management awareness.

Keywords: Financial knowledge, learning outcomes, practical courses
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